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ACQUISITION OF A POLISH RETAIL PROPERTY PORTFOLIO AND LISTING OF SHARES 

 

 

Shareholders are referred to the announcements issued by EPP on 11 October 2017 and 1 December 2017 wherein 

shareholders were advised that EPP had reached an agreement to acquire a portfolio of retail properties for a combined 

consideration that values the portfolio at EUR 692.1 million (collectively, the “Transaction”), which Transaction is to 

occur in three separate tranches. 

 

EPP advises that all outstanding conditions precedent in respect of the first tranche of the Transaction, comprising the 

acquisition of a portfolio of 4 properties with an aggregate GLA of 194 400 m2 for an aggregate value of EUR 358.7 million 

and an aggregate purchase consideration of EUR 135.0 million (the “First Tranche Acquisition”) have now been fulfilled, 

and accordingly, the First Tranche Acquisition completed on 4 January 2018. 

 

Shareholders are advised that 88 582 677 shares have been allotted, issued and listed today on both the Euro MTF market 

of the Luxembourg Stock Exchange and the Main Board of the JSE following the completion of the First Tranche 

Acquisition (the “Acquisition Shares”). The Acquisition Shares will rank pari passu with the existing listed shares of EPP. 

Following the issue of the Acquisition Shares, the total issued and listed share capital of EPP has increased to 793 552 887 

ordinary shares. 

 

Hadley Dean, CEO of EPP commented on the transaction as follows: ‘Today we are delighted to announce the closing of 

tranche 1 of the M1 portfolio.  The acquisition takes us a significant step closer to becoming one of the leading retail 

landlords in Poland.  The deal also provides further scale benefits for our tenants and strengthens relationships with our 

financial partners.’ 
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